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MINUTES 

 

A meeting of the Senate Banking and Financial Institutions Committee was held on Wednesday, 
November 28, 2007, in the Farnum Building, Room 210.  Senator Richardville called the meeting to order 
at 9:17 a.m. 
 
Attendance was recorded as follows:   
Present:    Richardville (C), Cassis, Hunter (MVC), and Clarke 
Absent:    None 
Excused:  Sanborn, Stamas, Olshove 
 
Senator Richardville announced the order of business: 
 
 Adoption of 10-24-07 minutes 
  

Presentation on subprime mortgage rates and the one-page Mortgage Disclosure by Alex J. 
Pollock, from the American Enterprise Institute 

 
Senator Cassis moved that the committee excuse Senators Sanborn, Stamas, and Olshove from today’s 
meeting. 
 
Yeas:  Richardville, Cassis, Hunter, and Clarke 
Nays:  None 
 
Senator Cassis moved that the committee adopt the 10-24-07 minutes. 
 
Yeas:  Richardville, Cassis, Hunter, and Clarke 
Nays:  None 
 
The motion prevailed. 
 
Senator Richardville made opening remarks and Senator Hunter introduced his guest, Alex J. Pollock, 
from the American Enterprise Institute. 
 
Mr. Pollock presented his views on the current trends of homeownership and foreclosure rates both on the 
national level and in Michigan, as well as his opinion as to what factors have contributed to these trends.  
He also presented his one-page Mortgage Disclosure form to the committee and explained that informing 
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consumers on basic facts and figures of a mortgage is key in helping to reduce the number of home 
foreclosures.  A copy of Mr. Pollock’s testimony can be found on the Michigan Senate website at 
www.senate.michigan.gov, under the “Committee Information” link.  
 
During and following Mr. Pollock’s testimony, the committee members participated in a brief question 
and answer period. 
 
Being no further business before the Committee, Senator Richardville adjourned the meeting without 
objection at 9:53 a.m. 
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